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1 OPERATING RESULTS 

Details of the operating results per department are included in appendix E. The overall operating results for 
the year ended 30 June 2007 are as follows: 


Income 

Actual 

2006 

R 

Actual 

2007 

R 

Variance 

2006/2007 

% 

Budget 

2007 

R 

Variance 

Actual f Budget 

% 

Beginning Surplus/(Deficit) 
Operating income for the year 

1 614 909 

22 363 260 

2 366 159 

22 526 948 

0.73 

28 722 712 

-21.57 


23 978 169 

24 893 107 




1 Expenditure | 

Operating expenditure for the 

year 

Sundry transfers 

Closing surplus/deficit 

20 635 097 

976 913 

2 366 159 

21 982 810 

(397 753) 

3 308 050 

6.13 

28 722 569 

30.66 


23 978 169 

24 893 107 





L Rates and general services 



Actual 

2006 

R 

Actual 

2007 

R 

Variance 

2006/2007 

% 

Budget 

2007 

R 

Variance 

Actual / Budget 

% 

Income 

Expenditure 

16 531 877 

15 653 588 

16 275 994 

16 524 514 

-1.55 

-5.56 

19 979 771 

20 756 558 

-18.54 

25.61 

Surplus (deficit) 

878 289 

(248 520) 


(776 787) 


Surplus (deficit) as % of total 

income 

5 

(2) 


(3.89) 



1.2 Trading services 

Electricity 



Actual 

Actual 

Variance 

Budget 

Variance 


2006 

2007 

2006/2007 

2007 

Actual / Budget 


R 

R 

% 

R 

% 

Income 

3 659 239 

3 791 845 

3.62 

4 038 974 

-6.12 

Expenditure 

3 520 152 

3 590 209 

-1.99 

3 694 234 

2.90 

Surplus (deficit) 

139 087 

201 636 


344 740 


Surplus (deficit) as % of total 






income 

3.80 

5.32 


8.54 


































































Water works 




Actual 

2006 

R 

Actual 

2007 

R 

Variance 

2006/2007 

% 

Budget 

2007 

R 

Variance 

Actual f Budget 

% 

Income 

Expenditure 

2 107 064 

1 452 696 

2 445 909 

1 858 699 

16.08 

27.95 

4 703 967 

4 271 777 

92.32 

-129.83 

Surplus (deficit) 

654 368 

587 210 


432 190 


Surplus (deficit) as % of total 

income 

31.06 

24.01 


9.19 
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CAPITAL EXPENDITURE AND FINANCING 


The expenditure on fixed assets during the year amounted to R9 276 275 
and consists of the following: 



2006 

Actual 

R 

2007 

Budget 

R 

2007 

Actual 

R 

Buildings 

64322 

0 

39 062 

Administration 

75 315 

770 000 

1 485 643 

Sewerage 

1 222 320 

2 000 000 

4 848 819 

Housing 

852 454 

3 245 368 

- 

Public Works 

1 805 917 

- 

- 

Electricity 

2 325 447 

4 284 750 

479 592 

Water 

4 295 455 

4 932 640 

2 417 439 


10 641 230 

15 232 758 

9 270 555 


Resources used to finance the fixed assets were as follows: 



2007 

Actual 

R 


2007 

Budget 

R 

Grants and subsidies 

Income 

8 973 805 

296 750 



Total 

9 270 555 


- 


3 


EXTERNAL LOANS, INVESTMENTS AND CASH 









































External loans outstanding on 30 June 2007 amounted to R1 633 115 


More information regarding loans and investments are disclosed in the notes (3 and 6) and appendix B to the 
financial statements. 

4 FUNDS AND RESERVES 

More information regardiing loans and investments are disclosed in the notes (1 and 2) and appendix B to the 
financial statements. 

I am grateful to the Speaker, Councillars and the Municipal Manager 

for the support they have given me and to the staff of my own department for their assistance and 
support during the year. 


Financial Manager 

Me E CHRISTIANSEN 






ACCOUNTING POLICIES 


1 BASIS OF PRESENTATION 

1 .1 The financial statements have been prepared so as to conform to the standards laid down by the Institute of 
Municipal Treasurers and Accountants In its Code of Practice (1992) and Report on Published Annual Financial 
Statements (Second Edition - January 1996) 

1 2 The linanclal statements are prepared on the historical cost basis, adjusted for fixed assets as more fully detailed in 
Accounting Policy - Note 3. The accounting policies are consistent with those applied in the previous year, except if 
otherwise indicated 

1 .3 The financial statements are prepared on the accrual basis slated: 

■' Income is accrued when measurable and available to finance operations. Certain direct income is accrued when 
received, such as traffic fines and certain licenses. 

I Expenditure is accrued in the year it is incurred 

2. CONSOLIDATION 

The financial statements include (he Rate and General services. Housing services. Trading services and the different 
funds and reserves. All inter departmental charges are set-off against each other, with the exception of assessment 
rates, refuse removal, sewerage, electricity and water, which are treated as income and expenditure in the respective 
departments. 

3. FIXED ASSETS 

3.1 Fixed Assets aro stated: 

□ At historical cost, or 

n At valuation (based on the market price at the date of acquisition), where assets have been acquired by grant or donation, 
while they are in existence and fit for use. except in the case of bulk assets which are written off at the end of their estimated 
life as determined by the Treasurer 

3.2 Depreciation 

The balance shown against the heading 'Loans Redeemed and Other Capital Receipts' in (he notes to the balance sheet 
is tantamount to a provision for depreciation, however, certain structural differences do exist. By way of this 'Provision' 
assets are written down over their estimated useful life Apart from advances from the various council funds, assets may 
also be acquired through: 
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r Appropriations from income, where the full cost of the asset forms an immediate and direct charge against the operating 
income, and therefore it Is unnecessary to make any further provision for depreciation. 

Grant or donation, where the amount reoresentino the value of such arant or donation is immediately credited to the 





r Appropriations from income, where the full cost of the asset forms an immediate and direct charge against the operating 
income, and therefore it is unnecessary to make any further provision for depreciation. 

r Grant or donation, whore the amount representing the value of such grant or donation is immediately credited to the 
'Loans Redeemed and Other Capital Receipts" accounl. 

3 3 Fixed assets are financed from different sources, including external loans, operating Income, endowments and internal 
advances. These loans and advances are repaid within the estimated lives of the assets acquired from such loans or 
advances. Interest is charges to the service concerned al the ruling interest rate applicrable at the time that the advance 
is made. 

3 4 All net proceeds from the sale of fixed property are credited to the Fixed Property Sales Fund Net proceeds from the sale 
of all other assets are credited cither to the Special Capital Fund or the Capital Development Fund. 

4.0 FUNDS AND RESERVES 
REVOLVING FUND 

The Ordinance requires an minimum contribution of 7.5% of rates income received during the previous year. 

5.0 SURPLUSES AND DEFICITS 

Any surpluses or deficits arising from the operation of Elcrdricity and Water services are transferred to Rates and General 
Services 

6 0 TREATMENT OF ADMINISTRATION AND OTHER OVERHEAD EXPENSES 

The cost of Internal support services are transferred to the different services in accordance with the Institute Report on 
Accounting tor Support Services (June 1990) 

7.0 LEASED ASSETS 

Fixed assets held under finance leases are capitalised Such assets are effectively amortised over the term of the lease 
agreement 

Lease finance charges are allocated to accounting periods over the duration of the leases, by the effective interest rate 
method, which reflects the extent and cost of lease finance utilised in each accounting period 

All other leases arc treated as operating leases and the relevant rentals are charged to the operating account in a 
systematic manner related to the period of use of the assets concerned. 

8 0 INVESTMENTS 

Investments are shown at the lower of cost or market value if a permanent decirne in the value occurred. 
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9.0 INCOME RECOGNITION 

9.1 Electricity and Water Sidings 


Metprs on ^11 nrnnprtips ptp rparl and hiltpd mnnfhiv 



9.U r\c;v9'M'N^i'ii i iwi't 

d 1 Electricity and Water Biflings 

Meters on all properties are read and billed monthly. 

9,2 Assessment Rates 

The Municipality applied a fixed rating system 

10.0 INVENTORY 

Inventory is valued at the lower of cost, determined on the weighted average basis and net realisable value 
110 RETIREMENT BENEFITS 

The retirement benefit plan is subject to the Pensions Act, 1056, with pensions being calculated on the final pensionable 
remuneration paid. Current contributions are charged against operating income on the basis of current service costs. 

12 0 DEFERRED CHARGES 

The balance outstanding or the costs incurred in raising loans on the capital rnarltet. are recovered from income over the 
periods of the loans Involved. 


9.0 INCOME RECOGNITION 

9.1 Electricity and Water Billings 

Meters on all properties are read and billed monthly. 

9.2 Assessment Rates 

The Muntcipality applied a fixed rating system 

10.0 INVENTORY 

Inventory is valued at the lower of cost, determined on the weighted average basis and net realisable value. 

11.0 RETIREMENT BENEFITS 

The retirement benefit plan is subject to the Pensions Act. 1956. with pensions being calculated on the final pensionable 
remuneration paid. Current contributions are charged against operating income on the basis of current service costs. 

12 0 DEFERRED CHARGES 

The balance outstanding of the costs incurred in raising loans on the capital market, are recovered from income over the 
periods of the loans involved. 
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CAPITAL EMPLOYED 

FUNDS AND RESERVES 

Note 

2007 

2006 

1 

4 284 811 

4 177 376 

Accumulated Funds 

■ 

4 284 811 

4 177 376 

(ACCUMULATED DEFICIT) 




RETAINED SURPLUS 


3 308 050 

2 366 159 


■ 

7 592 861 

6 543 535 

TRUSTFUNDS 

H 

2 676 707 

1 729 985 

LONG-TERM LIABILITIES 

H 

1 528 345 

1 209 010 

CONSUMERS' DEPOSITS: 

H 

80 396 

61 938 


11 878 309 

9 544 468 


EMPLOYMENT OF CAPITAL 


FIXED ASSETS 

5 

1 388 641 

1 475 087 

LONG-TERM DEBTORS 

7 

117 989 

110 293 


■ 

1 506 630 

1 585 380 

NET CURRENT ASSETS / (LIABILITIES) 


10 371 679 

7 959 088 

CURRENT ASSETS 

1 

13 712 593 

11 244 354 

Stores 


0 

0 

Debtors 

8 

7 369 671 

4 230 637 

Cash 


807 375 

324 705 

Shortterm portion of longterm liablities 

7 

11 076 

19 253 

Shortterm Investments 

6 

5 524 471 

6 669 759 

CURRENT LIABILITIES 

1 

3 340 914 

3 285 266 

Provisions 

9 

387 782 

387 002 

Creditors 

10 

1 363 365 

1 654 800 

Short-term portion long-term liabilities 

3 

104 770 

71 050 

Bank Overdraft 


1 484 997 

1 172 414 


11 878 309 

9 544 468 
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INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2007 


2005/2006 

2005/2006 

2005/2006 


2006/2007 

2006/2007 

2006/2007 

2006/2007 1 

ACTUAL 

ACTUAL 

SURPLUS/ 


ACTUAL 

ACTUAL 

SURPLUS/ 

BUDGETED 

INCOME 

EXPEND. 

(DEFICIT) 


INCOME 

EXPEND. 

(DEFICIT) 

SURP./(DEFICIT) 

16 531 877 

15 653 588 

878 289 

RATES & GENERAL 

16 275 994 

16 524 514 

-248 520 

-786 993 

13 152 453 

10 015 041 

3 137 412 

Community Services 

12 408 451 

11 507 694 

900 757 

1 031 866 

201 388 

983 456 

-782 068 

Subsidised Services 

380 381 

980 453 

-600 072 

-616 563 

3 178 036 

4 655 091 

-1 477 055 

Economic Services 

3 487 162 

4 036 367 

-549 205 

-1 202 296 

60 680 

0 

60 680 

HOUSING SERVICES 

0 

0 

0 

0 

5 770 703 

4 981 509 

789 194 

TRADING SERVICES 

6 250 954 

5 458 296 

792 658 

787 136 


22 363 260 20 635 097 1 728 163 TOTAL 22 526 948 21 982 810 544 138 143 


-976 913 Appropiation for the year 397 753 


751 250 Net surplus/(deficit) for year 941 891 


Accumulated surplus/ 

1 614 909 (Accumulated deficit): 2 366 159 

beginning of the year 


Accumulated Surplus 
(Accumulated deficit) 
at end of the year 

2 366 159 3 308 050 


REFER NOTE 15 
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Note 

2007 

2006 

CASH RETAINED FROM OPERATING ACTIVITIES 


-1 690 780 

4 434 828 



-1 447 178 

4 613 604 

Cash generated by operations 

16 

2 189 200 

3 878 656 

Investment income 

16 

-205 909 

-209 152 

(Increase) / decrease in working capital 

17 

-3 430 469 

944 100 







-1 447 178 

4 613 604 

Less: Interest paid 


-243 602 

-178 776 

Cash available from operations 


-1 690 780 

4 434 828 

Cash contributions from the public and the state 

Net proceeds on disposal of fixed assets 


0 

0 



-1 690 780 

4 434 828 

CASH UTILISED IN INVESTING ACTIVITIES 

Investment in fixed Assets 

Assets written off 


-86 446 

-5 122 975 

NET CASH FLOW 


-1 777 226 

-688 147 

CASH EFFECTS OF FINANCING ACTIVITIES 




Increase / (decrease) in long-term loans 


319 355 

-72 456 

(Increase) / decrease in cash investments 

19 

1 145 288 

86 293 

(Increase) / decrease in cash 

20 

312 583 

-701 984 



1 777 226 

-688 147 
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1. BASIS OF PRESENTATION 

1.1. The financial statements have been prepared so as to confirm to the standards laid down by 
the Institute of Municipal Treasurers and Accountants In its Code of Practice (1992) and 
Report on Published Annual Financial Statements (Second Edition - January 1996). 

1.2. The financial statements are prepared on the historical cost basis, adjusted for fixed assets as 
more fully detailed In Accounting Policy - Note 3. The accounting policies are consistent with 
those applied in the previous year, except if otherwise indicated. 

1.3. The financial statements are prepared on the accrual basis stated : 

* Income is accrued when measurable and available to finance operations. Certain direct Income Is 
accrued when received, such as traffic fines and certain licenses. 

* Expenditure is accrued in the year it is incurred. 

2. CONSOLIDATION 


The financial statements include the Rates and General services, Housing services, Trading services 
and the different funds and reserves.AII inter departmental charges are set-off against each other, 
with the exception of assessment rates, refuse removal, sewerage, electricity and water,which are 
treated as income and expenditure in the respective departments. 

3.FIXED ASSETS 


3.1. Fixed Assets are stated : 

* At historical cost, or 

* At valuation (based on the market price at the date of acquisition), where assets have been 
acquired by grant or donation,while they are in existence and fit for use, except in the case of 
bulk assets which are written off at the end of their estimated life as determined by the Treasurer. 

3.2. Depreciation 

The balance shown against the heading "Loans Redeemed and Other Capital Receipts"ln the notes 
to the balance sheet Is an amount to a provision for depreciation, however, certain structural 
differences do exist.By way of this "Provislon"assets are written down over their estimated usefull 
life. Apart from advances from the various council funds, assets may also be acquired through: 
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*Appropriations from income, where the full cost of the asset forms an immediate and direct charge 
against the operating income, and therefore it is unnecessary to make any further provision for 
depreciation. 

*Grant or donation, where the amount representing the value of such grant or donation is 
immediately credited to the "Loans Redeemed and Other Capital Receipts"account. 

3.3. Fixed assets are financed from different sources, including external loans, operating income, 
endowments and internal advances. These loans and advances are repaid within the estimated 
times of the assets acquired from such loans or advances. Interest is charges to the service 
concerned at the ruling interest rate applicable at the time that the advance is made. 

3. 4. All net proceeds from the sale of fixed property are credited to the Fixed Property Sales Fund. 
Nett proceeds from the sale of all other assets are credited either to the Special Capital Fund or 
the Capital Development Fund. 

4.FUNDS AND RESERVES 

REVCLVING FUND 


The Crdinance requires an minimum contribution of 7.5.% of rates income received during the 
previous year. 

5.SURPLUSES AND DEFICITS 


Any surpluses or deficits arising from the operation of Electricity and Water services are transferred 
to Rates and General Services. 

6.TREATMENT OF ADMINISTRATION AND OTHER OVERHEAD EXPENSES 


The cost of internal support services are transferred to the different services in accordance with 
the institute Report on Accounting for Support Services (June 1990). 

7.LEASED ASSETS 


Fixed assets held under finance leases are capitalised. Such assets are effectively amortised 
over the time of the lease agreement. 

Lease finance charges are allocated to accounting periods over the duration of the leases, by the 
effective interest rate method,which reflects the extent and cost of lease finance utilised in each 
accounting period. 

All other leases are treated as operating leases and the relevant rentals are charged to the 
operating account in a systematic manner related to the period of use of the assets concerned. 

8.INVESTMENTS 


Investments are shown at the lower of cost or market value if a permanent decline in the value 
occurred. 
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ACCOUNTING POLICIES : 2006/2007 


9.INCOME RECOGNITION 

9.1. ELECTRICITY AND WATER BILLINGS 
Meters on all properties are read and billed monthly. 

9.2. ASSESMENT RATES 

The Municipality applied a fixed rating system. 

lO.INVENTORY 


Inventory is valued at the lower of cost, determined on the weighted average basis and net realisable 
value. 

ll.RETIREMENT BENEFITS 


The retirement benefit plan is subject to the Pensions Act, 1956, with pensions being calculated on 
the final pensionable remuneration paid. Current contributions are charged against operating income 
on the basis of current service costs. 

12.DEFERRED CHARGES 


The balance outstanding of the costs incurred in raising loans on the capital market are recovered 
from income over the periods of the loans involved. 






NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 


2007 2006 


1. STATUTORY FUNDS 


Revolving Fund 

4 284 811 

4 173 868 

Dog Tax Fund 

- 

3 508 


4 284 811 

4 177 376 

(Refer to appendix A for more detail) 



2. TRUST FUNDS 



Upgrading Bridge Richmond 

- 

-125 879 

Project Merriman 

- 

1 606 

Project Access Road Victoria West 

-518 364 

-232 224 

Project Library 

15 619 

23 609 

Project Water Victoria West 

8 155 

24 425 

Project Survey of Land 

2 390 

1 671 

Project Electricity Richmond 

22 042 

20 923 

Project Electricity Victoria West 

6 067 

14 004 

Project Water Victoria West 

- 

3 062 

Project Water Loxton 

920 347 

1 188 963 

Project Sanitation Mandela Square 

125 400 

-5 720 

Project Sanitation Victoria West 

- 

-238 119 

Project Kerbstones Loxton 

- 

-125 199 

Project Housing 

-29 061 

262 092 

Project Housing - Richmond 

239 828 

- 

Project Consolidate(MSIG) 

1 056 525 

709 495 

Project Enviormental 

523 

523 

Project Cleansing 

- 

-164 709 

Project Ubuntu Waterservice Plan 

322 315 

113 923 

Project Sanitation Pumpstation 

472 788 

389 786 

Project Road Richmond 

- 

-145 152 

Project Cleaning Halls 

- 

953 

Project Highmass Lightning 

29 329 

- 

Project IDP Review 

2 804 

11 952 


2 676 707 

1 729 985 

3. LONG TERM LIABILITIES 



External Loan : Sanitation 

1 633 115 

1 280 060 

External Loan : Water 


- 

External Loan : Elelectrisity 

1 633 115 

1 280 060 

Less: Current portion transferred 

-104 770 

-71 050 

Nett current liabilities 

1 528 345 

1 209 010 




















NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 



2007 

2006 

4 CONSUMER DEPOSITS 



Water 

20 733 

16 100 

Eeictricity 

59 663 

45 838 


80 396 

61 938 

5 FIXED ASSETS 



Fixed assets at beginning of year 

96 884 678 

86 243 448 

Capitai expenditure during year 

9 270 555 

10 641 230 

Less: 

Assets written off, transferred or 
disposed during year. 



Totai fixed assets 

106 155 233 

96 884 678 

Less: Loans redeemed 

-104 766 592 

-95 409 591 

Net fixed assets 

1 388 641 

1 475 087 

(Refer to appendix C for more information) 

6 INVESTMENTS 



Short-term deposits 

5 524 471 

6 669 759 


5 524 471 

6 669 759 

7 LONG TERM DEBTORS 



Staff Motor Loans 

5 076 

24 329 

Housing Loan : P Minies 

49 922 

27 500 

Counciiior Ailowances 

74 067 

77 717 


129 065 

129 546 

Less short term portion 

11 076 

19 253 


117 989 

110 293 


8 DEBTORS 

Current debtors 14 084 587 10 616 649 

Suspense Debtors 1 158 975 291 662 

15 243 562 10 908 311 

7 873 891 6 677 674 

7 369 671 4 230 637 


Less provision for bad debt 

































NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 


2007 


2006 


9 PROVISIONS 

Leave 


(Refer to appendix A for more detail) 

10 CREDITORS 


387 782 


387 002 


387 782 


387 002 


Trade creditors 

Suspence 

Salary Controle 

Debtors Payment in Advance 


1 204 340 1 654 800 

128 084 
388 
30 553 

1 363 365 1 654 800 


11 ASSESSMENT RATES 


RESIDENTIAL, INDUSTRIAL & STATE 


12 COUNCILLORS REMUNERATION 

Councillor's allowance 


IMPROVEMENT 
VALUATION 
AS AT 2005 
R'OOO 

93 614 460.00 


ACTUAL 

INCOME 

2006/2007 

R'OOO 


2 117 485 


1 444 398 


426 183 


1 444 398 


426 183 


13 AUDITORS REMUNERATION 

Audit Fees 


257 785 

257 785 


262 565 

262 565 


14 FINANCE TRANSACTIONS 

Total external interest earned and paid: 

Interest earned 
Interest paid 

Capital charges debited to operating 
account: 

* Interest 

- External 

- Internal 

* Redemption 

- External 

- Internal 


205 909 

209 152 

243 602 

178 776 

449 511 

387 928 

7 280 

22 447 

0 

1 

0 

7 280 

1 

22 447 

196 239 

1 151 574 

104 767 

1 

72 456 

91 472 

1 

92 800 





































NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 


2007 2006 


15 APPROPRIATIONS 



Appropriation Account 



Acc.Surplus/(Deficit) begin of year 

2 366 159 

1 614 909 

Operating surplus/(deficit) for year 

544 138 

1 728 163 

Appropriation for the year 

397 753 

-976 913 

Accumlated surplus / (defecit): end of year 

3 308 050 

2 366 159 


16 CASH GENERATED BY OPERATIONS 



(DeficitySurplus for year 

544 138 

1 728 163 

Adjustments 

397 753 

-976 913 

Appropriation debited to income 

0 

157 605 

* Leave Reserve Fund 

0 


* Accumulated funds 

* Reserves 

* Trust funds 

* Revolving fund 

0 

157 605 

* Capital charges 




447 121 

366 479 

Interest paid : internal funds 

7 280 

22 447 

Interest paid : external loans 

243 602 

178 776 

Redemption internal loans 

91 472 

92 800 

Redemption external loans 

104 767 

72 456 


Grants and subsidies received from state 7 347 523 7 085 261 

Investment income 205 909 209 152 

Non-operating income 4 691 954 3 692 252 

Deferred charges written off 

Non-operating expenditure 

- Expenditure charge against funds Prov 

and Reserves -11 445 198 -8 383 343 

- Other 


2 189 200 


3 878 656 























NOTES TO THE FINANCIAL STATEMENTS AT 30 JUNE 2007 


2007 2006 


17 (INCREASE)/DECREASE IN WORKING CAPITAL 

(lncrease)/Decrease in Stores 0 0 

(lncrease)/Decrease in Debtors -3 139 034 1 447 497 

lncrease/(Decrease) in Creditors -291 435 -503 397 


-3 430 469 944 100 


18 INCREASE / (DECREASE) IN LONG TERM LOANS (EXTERNAL] 

Loans Raised 0 

Loans repaid -104 767 -72 456 

-104 767 -72 456 


19 (INCREASE)/DECREASE IN EXTERNAL CASH INVESTMENTS 

Investments made 1 145 288 86 293 

Investments realised 

1 145 288 86 293 


20 (INCREASE)/DECREASE IN CASH ON HAND 


Cash Balance: Beginning of year -1 172 414 -1 874 398 

LESS: - Cash Balance end of year -1 484 997 -1 172 414 
















APPENDIX A 

ACCUMULATED FUNDS, TRUST FUNDS, RESERVES AND PROVISIONS AS AT 30 JUNE 2007 
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Balance at 

30/05/2006 

Contributions 

during 
the year 

Interest 

on 

investments 

Other 

income 

Operating 
Expenditure 
during year 

Capital 
Expenditure 
during year 

Written / 

Off 

Transfer 

Balance 

at 

30/06/2007 

ACCUMULATED FUNDS 



Revolving Fund 

4 173 868 

- 

66 671 

44 272 

- 

- 

- 

4 284 811 

Dog Tax Fund 

3 508 

- 

132 

- 

3 640 

- 

- 

- 


4 177 376 

0 

66 803 

44 272 

3 640 

0 

0 

4 284 811 

TRUST FUNDS 



Project Merriman 

Project Upgrading Bridge Richmond 
Project Access Road Victoria West 
Project Library 

Project Water Victoria West 

Project Survey of Land 

Project Electricity Richmond 

Project Electricity Victoria West 
Project Water Loxton 

Project Bulk Water Vic Wes 

Project Sanitation Pumpstation 

Project Sanitation Mandela Square 
Project Kerbstones Loxton 

Project Sanitation Victoria West 
Project Housing Vic West 

Project Housing Richmond 

Project Consolidate 

Project Enviormental 

Project Cleansing 

Project Ubuntu Waterservice Plan 
Project Richmond Road 

Project IDP Review 

Project Highmass Ligtning 

Project Cleaning Halls 

1606 


18 


10 


1 614 

- 

-125 879 






-125 879 

- 

-232 224 



718 319 

1 004 459 



-518 364 

23 609 


567 


8 557 



15 619 

24 425 






16 270 

8 155 

1671 


726 


7 



2 390 

20 923 


1119 





22 042 

14 004 


28 


7 965 



6 067 

1 188 963 


71 316 

34 200 

374 132 



920 347 

3 062 


66 

1 038 

20 436 


-16 270 

- 

389 786 


26 655 

532 081 

475 734 



472 788 

-5 720 


11 546 

2 128 500 

2 008 926 



125 400 

-125 199 






-125 199 

- 

-238 119 






-238 119 

- 

262 092 


46 252 

3 895 163 

4 232 568 



-29 061 

- 


13 117 

1 345 445 

1 118 734 



239 828 

709 495 


69 986 

734 000 

456 956 



1 056 525 

523 







523 

-164 709 






-164 709 

- 

113 923 


22 407 

1 810 526 

1 624 542 



322 315 

-145 152 






-145 152 

- 

11 952 


240 


9388 



2 804 

- 



132 113.00 

102 784.00 



29 329 

953 






953 

- 

























1 729 986 

- 

264 043 

11 331 385 

11 445 198 

- 

-796 491 

2 676 707 

PROVISIONS 



Leave Reserve 

387 002 

- 

780 

- 


- 

- 

387 782 

Working Capital(Bad debts) 

6 677 674 

805 442 


390 775 



- 

7 873 891 

Transferred to debtors 

-6 677 674 

-805 442 


-390 775 




-7 873 891 


387 002 

- 

780 

- 

- 

- 

- 

387 782 
















APPENDIX B 

EXTERNAL LOANS AND INTERNAL ADVANCES AS AT 30 JUNE 2007 


EXTERNAL LOANS 


Balance at 

Interest 

Payments 

Balance at 

30/06/2006 

Paid 


30/06/2007 


Development Bank of SA 

0 

Development Bank of SA 

1 280 060 

Development Bank of SA(Arreas) 

396 513 


1676 573 


166 790 


61 309 


166 790 


123 794 


147 763 


271 557 


0 


1 323 056 


310 059 


1 633 115 


INTERNAL ADVANCES 


Revolving Fund 


197 320 


197 320 


91 473 

105 847 

91 473 

105 847 




























































































































































APPENDIX E 

DETAILED INCOME STATEMENT FOR THE YEAR ENDED 30 JUNE 2007 
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2006 

1 

2006 


2006 


2007 


2007 


2007 

1 

2007 

Actual 

1 

Actual 


Surplus 


Actual 


Actual 


Surplus/ 

1 

Budget 

income 


expenditure 


(deficit) 


income 


expenditure 


(Deficit) 


Surplus/ 

(Deficit) 

R 

1 

R 


R 


R 


R 


R 

1 

R 




RATES AND GENERAL 





16 531 877 

15 653 588 

878 289 

SERVICES 

16 275 994 

16 524 514 

-248 520 

-786 993 

13 152 453 


10 015 041 


3 137 412 

Community services 

12 408 451 


11 507 694 


900 757 


1 031 866 

9 005 488 


5 699 906 


3 305 582 

Administration 

8 025 875 


5 418 320 


2 607 555 


2 261 235 

10 000 


996 511 


-986 511 

Council 

5 055 


2 232 808 


-2 227 753 


-2 006 606 

1 832 314 


0 


1 832 314 

Rates 

2 494 302 


376 817 


2 117 485 


2 176 383 

50 


233 791 


-233 741 

Roads 

0 


250 165 


-250 165 


-270 355 

32 065 


2 923 164 


-2 891 099 

Public Works 

17 387 


2 997 478 


-2 980 091 


-2 933 400 

0 


0 


0 

Nature Reserve 

0 


0 


0 


-2 000 

2 272 536 


161 669 


2 110 867 

Trafic & Licences 

1 865 832 


232 106 


1 633 726 


1 806 609 

201 388 


983 456 


-782 068 

Subsidised services 

380 381 


980 453 


-600 072 


-616 563 

11 950 


0 


11950 

Cemetry 

10 677 


0 


10 677 


1 400 

1 638 


430 222 


-428 584 

Library 

1 600 


406 826 


-405 226 


-404 886 

0 


29 625 


-29 625 

Fire Protection 

0 


30 785 


-30 785 


-55 150 

61 719 


274 816 


-213 097 

Building 

156 414 


235 166 


-78 752 


-61 210 

78 921 


19 472 


59 449 

Commonage 

12 745 


18 104 


-5 359 


6 400 

10 160 


43 680 


-33 520 

Parks 

8 745 


41 754 


-33 009 


-40 830 

0 


72 748 


-72 748 

Airstrip 

24 000 


93 005 


-69 005 


-69 450 

37 000 


112 893 


-75 893 

Health 

166 200 


154 813 


11387 


7 163 

3 178 036 


4 655 091 


-1 477 055 

Economic service 

3 487 162 


4 036 367 


-549 205 


-1 202 296 

3 178 036 


4 655 091 


-1 477 055 

Refuse Removal 

3 487 162 


4 036 367 


-549 205 


-1 202 296 









1 60 6801 

1 o| 

1 60 680 

1 HOUSING SERVICE 

1 o| 

1 o| 

1 - 1 

1 o| 

5 770 703 

4 981 509 

789 194 

TRADING SERVICE 

6 250 954 

5 458 296 

792 658 

787 136 

3 659 239 


3 520 152 


139 087 

Electricity 

3 791 845 


3 590 209 


201 636 


344 740 

4 400 


8 661 


-4 261 

Abattoir 

13 200 


9 388 


3 812 


10 206 

2 107 064 


1 452 696 


654 368 

Water 

2 445 909 


1 858 699 


587 210 


432 190 


1 22 363 2601 1 20 635 0971 1 1728 163 1 

TOTAL 1 22 526 948 | 21 982 810 1 

1 5441381 1 

143 1 

-976 913 

Appropriation for year 

397 753 


751 250 

Net surplus/(deficit) for year 

941 891 


1 614 909 

Accumulated surplus/(defecit) 
beginning of the year 

2 366 159 


2 366 159 

Accumulated surplus/(defecit) 
at end of the year 

3 308 050 
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GENERAL STATISTICS AS AT 30 JUNE 2007 




2006/2007 

2005/2006 

Population 

16 375 

16 800 

Registered Voters 

8 431 

8 550 

Total Valuations 



Taxable Properties 

26 995 791 

124 438 501 

Non Taxable Properties 

240 143 919 

5 876 940 

Residential Properties 

19 625 586 

118 561 561 

Number 



Residential 

2 840 

3 369 

Government 

66 

46 

Non Taxable Properties 

595 

149 

Assesment Rates (cent per Rand) 

0.003205 

0.003205 

Basic (per Rand) 



Discount Government 

20% 

20% 

Water Statistics 



Units bought 

328 752 

295 421 

Units sold 

710 558 

515 688 

Cost per unit sold - Basic charge 

29 

43 

Purified Water 



0-6 Kl 

2.49kl 

2.49kl 

7-15 Kl 

2.86kl 

2.86kl 

16 - 30 Kl 

3.50kl 

3.50kl 

30+ Kl 

4.35kl 

4.35kl 

Number of Employees 

133 

131 












